
IS

100 Years A
Commercial Bank

iTMB

CHATHAM

BanK- -

192 nrnadway
Cor. John SI.

Capital & Surplus, $3,500,000
Resourc 28,000,000

Invite Your Account

Bond Holders
We offer our services in making
collections of coupons, filing cer-

tificate, etc., os required by the
new Income Tax Lav.

Inquiries will receive our careful
ttention and be treated confiden-

tially.

Address Bond Department.

t WTEWIAnONAl BANKERS
Jfror York Lciptig

These CompaniesPay
TL 4ine I O Income Tax

on following Bonds

Western United Gas & Eler.
Co. First & Rfdg. 5'- - Bonds

Virginia Railway & Power Co.
f irst & Kfdg. 5 o "onus .

St. Louis, Spr'gf'd & Peoria
R.R. First & Rfdg. 5 Bonds

California Gas & Electric Corp.
Unifying & Krdg. 5l c Bonds

American Public Service Co.
First Lien 6 Bonds , . .

Yield
about

5.40

5.43

6,oo

Mortgages securing above bonds pro-
vide that interest is payable without
deduction for taxes, and the com-
panies have stated their intention
to pay the normal c'c Income Tax.

Futlher particulars anJ present
Market prices ahott securities
sent upon request for List AD-2-

N.W.Halsey&Co.
49 Wall Street, New York

Philadelphia Chleaito San Francisco

Mortgage Bonds
ad

Preferred Stocks
tamed by ucccttful Public Service
OMporattani which have been
Aatfatcedby im, and wrrich

JubttaotaU and arowing cities.

iBcrtaGritcom&Co.
4 Wail StPMt

flaw York
fmn

STANDARD
wnx but CD wat, skix

IS Attaatto MAntac It Pratrta a Gm
Mlfertaera Pipe Line CO S. O. of California
10 Solar Refining a SO 8. O. of New Tork
lOB.O.of Kentuoky I,. 60 Union Tank Une

CARL H. PFORZHEIMER
Pbone Broad. IS Broad St.. N. Y.

WANTED
ISA Asa. Pabtle UUlltUa Pfd.
aoe Dalath Edison Com. A Pfd.
aM (iraat Mortbarn Paper
lea Herafard Rallwar
laa Hoatlieni Cal. Kdlaaa Pfd.
MS Weatera Power Com.

FREDERIC H. HATCH & CO.
Nrw. Yorkso Broad nt.

Private telephea bet. N.

5.l2rr

5.50'7,

r;

vf

operate
la

Pari,

Oil

Kl.

Boston
SO Congress St

, Boston, Pblla

lAmarlcan Light A Traction Com
Cities Service Co. Com. A Pfd
Utilities Improvement Pfd.

WILLIAMS. MCDONNELL I COLEMAN a
I Bonds Blocks 1

M Wall Ml. Phone M John New Tnrlr

Plympton,
Gardiner & Co.

IIA.MtKllH.
klaia'iris New York Mock Kxrhanze,

.( WILLIAM ST.. NKXT VOKK.

We Deal in
DU PONT STOCK & BONDS
HERCULES STOCK A BONDS
AMERICAN COAL PRODUCTS

Hallowell& Henry
a Beater nt.. N. T. Tel. lroad 4QU.1

E. tC. RANDOLPH
Utmben New York Slock Kicfiaoft,

omwiwaij, new or Ki
Mti iM BpM Mvkit Sicvtttn OcftrtiHl

T. V. 8HIKL&S. Urrn Iamtnieni and Other ffeeurltlaatkat Vn tMA 4 ta toei Cm nail. a .- mu aMuottt

Wm.A.Read&Co.
New York

mnmv rouaaeipnit Boxon London

FINANCIAL NEWS

AND COMMENT

Duliii'hs Follows Moderate Rally

in Stocks Somo Late

Weakness.

HAlMtUAl) KATES AM) PAY

Wall Street. Community Has

New Money Market Prob-

lem to Solve.

There was n general rnlly In Mocks yes-

terday morning, presumably resulting
from llic covering iff shott contracts by
the professional clement, which srems re-

sponsible for the bull; of the iteAlliiK
nowadays. No signs nppenrlm: of pur-

chases of another roit. the innrkct r.une
more or less to n standstill In inlil" sslon
and was quiet thereafter except for n litt-

le- selling activity In the late denlltiRs.
About the only features of the day Wi le

presented then, when there was n insuketl
Increase of pressure on a few Icsiies,
notably Valley and New Union,
which declined quite sharply. Tin Ir
movement was enough to cause i.ome geii-er-

unrettlement and the market towaid
the close lacked steadiness, Klnal prices
showed nil extensive nrray of fractional
gains with a few of larger proportions, but
the list ns n whole had not made n con.
vlnrlng display of firmness. The volume
of business fell to lest, than half of Mini-day- 's

aggregate and while offerings of
stocks were not much In cvldtnee until
the late afternoon neither was theie any
disposition manifested to follow prices up
with buying orders.

News marketwlse bearing was ot
confused Import. Foreign flnancl.il ad
vices nssmned agnln 11 little more oheri-fulnes- s,

and some foreign purchasltiK of
stocks here was reported. This wa In 11

way a reflection of the Mexican develop-
ments, Including chiefly Premier Aniulth's
statement In the HrltMi House of Com-
mons that ilnat Krltaln had no policy
of nntaRonlsm to W'ashliiKton purpoe.

It Is .1 question If this Rets u much
ahead, nnd the financial disorder of .Mex-
ico, public and private. Is aKKrav'.itlni;
the money market strain nliroad. At th

I same time the tconomlc distress of Mex
ico may be opratlns In behalf of the mc
ces of ashlncton's pacific procrr.nmie.
The iloniestlc Hnanclal community, bow-ove- r,

Is much less concerned over .Mex-
ican matters than Kurop" appears to be.
The discussion of the currency bill In th!
city on Monday n'Khl kcrved to emphaslzi-th-

menace contnlned In the Senatorial
inovuneiit toward :i caucus on curvnov
leRl.slatlou. and the Wall Street dlstr'ctwas not able to derive comfort from thecurrency bill prospect

The refusal of the Massachusetts court
in Kraui a preliminary Injunction aualn.-- t
tho Jfi7.000.000 Kue of New Haven bonds '

was tentatively reassuring, hut the hti"'!
market has not taken In Rood part the
ncrlmonlous discission of New Haven

which hns broken out anew In th.
'

public prints. Of mere ennsrquence tha'i
th case of the New Haven whs the
award of the arbitrators In the demand
or me eastern railroad conductors and
trainmen for an Increase )n wages. The i

concession of only 7 per cent., where isper cent, had been asked for was a
moderately njtrceahle surprise, the rail- -
roads belnc mulcted In the estimated um
of about $.O00,0PO instead of $.000,00',
but the unvarying failure of the rallimids
In all such arbitration proceedings dnrs
not help sentiment. I

Tho obvious refuge of optimism l

pointed out by the reference of the latest '

arbitration to the plight of the
railroads under the seyerely repressive
regulation of railroad rates by ftnvern-me-

authority. Naturally the argument
for Increased rates is strengthened bv tlx- -

persistent increase or railroad expendi-
tures. Nevertheless It Is recognlred that '

much time must yet elapse before the
financial community can know how th- -
railroads nre going to fare at the hands
of tho Oovernment. '

Call money renewed nt 3". per cent. '
Foreign exchange fluctuated around t.s.i
for demand sterling nnd a good deal of
curiosity was shown ns to the dlrpoMtltm
of the weekly supply of South African I

gold In the London mnrket. as ri ti'sttlt
or ine maintenance or an exchange level.
which made Import engagements possible
ror :scw Tork bankers. At the close f
business It had not been settled that New
York would refrain from taking gold,
but If It does the fact will bo Interpreted
as n sign that the London money mar-
ket, under ths control of the Hank of

no condition to n.r.ntt
drains out London to new lm- - '!lsn p,-j-

countries. n was that Anilieetsu
nusik iook looB.uoo or gold and demand
from tha Continent makes London
Ann nee feel uncomfortable enough at lh!s
time.

A matter of much livelier Interest to
Wall Street, which wns brought promi-
nently Into notice, Is tho effect on tho
call money market produced bv the recent
Supreme Court decision destructive of the
banking practice of making clearance
loans; that is. of extending credit to a,
broker In order to enable him to pnv
for securities to be delivered durlni? the
day, the debt the hank being dls.
chnrged when the broker has come Into
possession of the securities deliverable to
him. There Is now no doubt that broker-
age houses are being Informed by one
bank after another that new nrrangn.
ments will have to be devised for g

accommodation for such objects.
The banks themselves do not feel ran.
cerned to devise expedients nnd borrow.
Ing brokers are face to face with the
problem, which Is part tho larger
problem likely to be raised on the enact-
ment of new currency legislation. The
solution In each case may be the same
and Wall Street may have to come to
settlement every ten days or every

FINANCIAL NOTES.

,T, P. Moran A Co. have tmuslit and
reanlil to White, Weld A Co. 14.000.000 l.'hl-ran-

and Weatern Indiana Itallroad Companr
Ceniolldatad mortcac 4 per cant. Ii.iii.1h
due lit?.

Tha Wlllaoa Rleetrlc Company hna aold
to llndell A Co. WO, 000 tlrat inorlsiiKetan year per cent, convertible honda, blihara belna olTereil at ts nnd Interest, Tha
bomla nre due July 1. ms. and era con-
vertible after July I, 1M4. Into the common
atoclc of the company, par for par.

White. Weld A Co. are offering tha
14,000,001) Htute of Connecticut 4 per cent
bonds ut 101,

Ilvron L. Hmlth. prealdent of the Northern
Truat Company of Chlcsao, la In Naw York.

T. C. HI dart, on of tha
of tha lirla Itallroad, has bean aufterlng fur
aome time from general breakdown, It
la not etpectad that lia will actively leauine
hla dutlra tefora the first of tha ruining
year,

Wlllard V. King or tha bondholders a

of tha Kanaaa City. Mexico and
Orient ItaJIway Company, and John W. Plat-ta-

chairman of tha stockholders committee,
want to Kanaaa City yeaterday In
lion with lha aattlemtnt ot the 'company's
affalra.

THE MONTREAL MARKET.
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NEW YORK STOCK EXCHANGE PRICKS.

Itallroad anil Other Shares,
Tl.'E.'DXT, NOYEMIIER 11, 1913,

Sales

AiUnnl'ini

Enaland.

700; Alaska (1 M
100 Allls-Chnl- pf ft paid

23C00,Ainnl Copper
100 Am A if Clit--

Mio Am Can
400 Am Can pf
.soo Am Car & V
r..iC Am
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1C00 Am Cot Oil
25 Am Kxpless

1000 Am Linseed Cc
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30Ani Loo
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no Atcli, Top & S Fc...
!HI0 l & O
:i00; Mctlilchem Steel
100 ilctlllehem Steel pf. .,
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T1IE STEEL MARKET.
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l.ncls nf llii.vlna: ('ontliinea to I'hnr-nrterl- ae

the Sllnntlon.
Tli steel nmiket contlnuea a waiting

nffnlr, wltli iiroiliieers iinwIllliiR to cut
prlees on the neore that It would full to
Hiliniilnfo lui.iliiK. t.'oiisiiinerii nppear en-

tirely Indifferent. Tlwy any that their
own business Iiiih fallen off and they are
dl.slnellneil to load up with low tinntl-llt'-

nf Hteel for which they tuny not have
Immediate use.

Independent niwert that order are not
In excess of 2.1 per rant, of capacity. The
railroads continue to absent themKelves
from the market and no l.irun orders are
looked for before tho end of the yenr.

I'lB Iron prices continue to decline. The
Vltiilnla Iron, Coal and Coke Company
has reduced Its price for all grades of
Iron nboiit 2(i emits n ton, nnd It la under-Htoo- d

that lluffalo makers have followed.
rilnnlnKluun prices hold nt 911.60 a ton.

Hales of Iron In tho Inst week have been
small. In the New York district about
4,000 tons were sold, 1,000 tons of thla
for export. One sale of HflO tons of Eng-
lish Is leported. The
Klandard Coat Iron i'lpo Company bought
0,000 tons of low grade Iron In Phila-
delphia and a Williamsburg buyer put
out an Inquiry 1,000 tons.
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sold about 12,000 tona. The X,
Taylor Company bought 1,000 tons nf
basic for delivery nt Cumberland, Mil,
One consumer took MOO tons of basic
Iron, while several lots of from COO to
800 tons wero noted.

In Cincinnati. Cleveland and Ht. I.ouIh
business was extremely dull, while Birm-
ingham showed nbout 8,000 tons, fininll
lota Rolfl nt 111.50 for fourth uuarter and
larger at 111.25. Inquiries are but
fair.

CANADIAN NORTHERN REPORT.

Net Earning of Hnad SHott Increaae
of l,14a,NSn.

The Canadian Northern Hallway Com-
pany report for the year ended .Inns 30,
1913, showa that tho surplus after the
payment of flxed changes, &o wns equal
to 1,10 per cent, earned on tho $77,000,000
cupltnl stoclt, compared with 0.82 per cent,
earned on J70,000,000 tho year previous.

Oros earnings from the company for
the fiscal year were 124,ri27,47S, against
120,8(50,094, with net earnings of 7,02a,-86-

compared with 55,881, 04D. Tho sur-
plus for the year was $544,729, against
1570,397 the year before, Tho assets of
the railway company are given ns $202,.
867,8u9 on Junn ,10, 1913, as compared
witn sssi,iBi,n on ,iune so, 1912
tha Bltenlua rallwav aeuunt
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l.elnt; 4 pir cent, uinl lli loei 31, per'
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Time nionev rules nere unebnnged
lldls uere 5 per , el:t fur elsly d.ljs, 5
per lent, fnr nlnetv ila). 1'itil per tent,
lor four, tl.e lip I eli- - months.

I I'uninierclnl p.iper ias uulei ltfites irere
I ' j "U (, per er.t for .lti mid ninety liny.

Oltle re, elv.i'.i- - ill. I Im best four to ell
inor.tlis nanus. ( tor o her-- .

liome-'l- c en bnn;e nn N''iv Vnrk: llos-- !

ion I'.ir St. I'-- i 11 'c, premtuiii. N"v
Orleans Commerclil 25 . dim ouiil b.inke,

III premium. Mliine.ipi.lls J"c primlum
SI. l.oui - I S. 1II-- 1 omit Son rrinclefo
r,0r. ,remlum Montreal H',e. permlum.
I'hP :ii;o 10. prenilum.

Sterling eschange w us dull iir.d r.'in. Iluti"
Here 4 .'5" (I "("5 fnr flit' dale 11. I
4 i;.', for iieniaii.l ni.'i 4 ir.'i 4 is:o for
at'les

Alonev In l.nnilnn. S ', '11 I per "nt , ehnit
bills, 4 I'. 10 per rent , three mouth, 4 16 li.
pel tent Closing prhi of ' "ll"ol. T.'J If.
inr money nnd S lor iu'i onni

Parle ralil.s iliiit",l the g price of
rentes ut frail''!! - cenll'iii'- -
on Liinilnn. 2'. frame J0' .times Pruam
rate of discount In Part". S i cent He

'In i' hnngi' on Liinucti. '." 111. rk .'"', pfg
l' Hate rote of illmount ll IPrlln. 4t pe'
l el't

i'nmmri-lii- price "f l'ier l ,e
York. ;.!''c In London. 11 11.1 M. x. nn
-- llier lloll,lr nn're.l ,11 c' '.'''

Nev nrk '''earing II htittement
131" ! . halan r. II'., 7 lol

creitlt Oilai.e. 1414. C7I

PUBLIC UTILITIES.

Grim pmiiiriKf f'ir th Hrt qtiHrtr 'f tli-- n

t'w.il v. r nf tti Aurm a. Klein nn.l
(hlfni;ii lt.iliii iomp.ny .crt PKat-t- l fC;

h it nf .,vi.;(.'4 0TJtl.ie; ox
pue ert- - $ 0. 7 latv-- r anil Interest
rh.irK'. I ih mmf" I out J. nM, pa inn .

wuii-- ' c f t li M"ki f t n ilf.rn-.-
nf 5i K.o from th' irplii for tho
.spuntllru: iirtrir tf KtU' Tor Sptc mtr.
1 . l :c tlwro .i .in In ren-.- ' i" 4 In RroM
o,ur.ttir;f whi.' rpiT.u Iiik xpent-e- Incrfnn-'- l

silt..:'jj i.nl int frit t'liarpfrj nhlrh
rfult-- in for the month 1 1 7, 2 C 4

mialltT than tor iteniljtr, r.i2.
T!i Vnlt". Purl 'ompanv nf Wrt

Vlrclnfa, julyt.y o n d lv tli Ohio rul
Supi"ly t'onip my khM th Hop- - Natural Ohm
. 'ompany wi I fpnd HpptoxImHtt ly H.O,-Ofi- t

i.n lmpro , Th l"nltl Fuel iln
in.ptn !. tiior th.in 400 prmluclnR

for im. to t "lellvf-rr- nxt makes It
ne jis.iry th rompanv tn InMal a rorn
Ir frpor station ami ootiMrurt im-- tlt Mnon.
In ntldfttnn to !uppUine the HeiulUy hicreaa-lut- ?

demanilH of the . tuumhtt ilan nnd ni.--

trie rompanv. the Vnlte! Tut (In rompuny
"in noon hfgln to furnlfh natural enn to
tin 1 .mi Is i llle (ik nnd Klertrlr Coinnanv
and to Lexington and otlm- - KcntticUy tuwni.

Th Fort Pt(3ire, Ip Mntnes nnd SouthernT
llftll'-oai- i rnmpany nn electric line operated
between Fort U'xlire and Vn Molnen. la,
which hft teii tn the hands of receivers
ince June, 1110, hnn leen nolrt at receiver

wale to the OM Colon; Trmt ("oinpany. Uoi-to-

for The company will be re
orgtanlred bv th londholdr8 nnd put In
j"od tlnnniMal 'on Mtton It operate 176
mile, of line. 10l nitli- of Trvhtch In electrlo.
The company hns 5 oon.ooo common itock,
ll.20n.00o percent preferred utock, II, 000,
000 flrpt mortri;e f. per bonds,

refiiiHllui: per cent bondn and 1300,000
of rerecr' certificate. outHtandttiff,

Mnce the ntianiliiument hv tha Maine Cen-- f

ri HM'ro.'i.t If Its Interiirbun eeri Ire be.
t'.'n llungor nnd Old Toiin, the Ilnngor,
At lt.it. 11 iy ami 1,'lectrlc Conumny eerves

.

'

'

'

i

I

eelu-l- i el the territory In the ilclnlty nl
ll'int'ir The iiuni'.iiiy Is nmv oteriit1nis
about lty-lou- r ir.lles of atreet electric rnll
um .iml Its i.i.Mii:i'r Iraftlo baa tncreue.il
in per lt The frntuhl-'e- s nf (lie Htreet
r.ilhl.iv lllli'S In MilliKor hole been eltetuleil
for tiirutl IHe The const union of
the 11111 new ilum nt Ve'i.lH has lieen

iiplelMl iino tin a tii'iieruiiin; of
"eo hori-- poller

The I'urllnnd ItiilHvnv l.lcht and rower
I'omp.iiiy, ufi'-- r i oiup"t1tive i.i'i.ilur 11,1, iwen
nttanleil cimtr.'i' t (or lltlnlrc ihe etreeta
nf I'.'l ll ui'l. lire tor a period or linen youra
I'pkIuiiIiik Januiri I lU Tin innipanv
u Mi. anil opfl litis nearll lit of the etrret
rutin ill e, eleetlh- - llKht mill puller plums In
Portland K riertlv eotniileted the In
ni illation of n 1" iino horse-pu- er turbine
Kiilm: a mtsl cap oily of io.ohi
Lois'- - poller I'lW'lve eltlei. und tonus 111

trefoil and WiiHlilnptoii hailin; a total pnpu
iitluii of iipproxlntatelv 3i0 ftrtl), nre now

i.ninp Hiippiiii ii iii eiiiiipiin nn eieetilclty

PUBLIC UTILITIES SECURITIES.

American I.lcht A Traction .. .

Ameltcan I.ll'ht A Trnetlon lf.,,
Idlroiiil'iek Rleetrlc Poner .

Aillroiiilnclv lllcetile I'nucr pf,.
American (las A P'eelrle . ,,,
American (ias A- IMcotilc pt .
Ainerleui Poller A l.lelil . . ,.
American pom-- r A Light pf

, Atneile.in Public rillltlcs. .

Aincilciu Publli! I lllltlis tif ,.
Cities (Service..
Cities Servlcu pf
I'olllllliilllicalth I' It A I. ,.

. Comniiiiiiiealili P II I. pf . . ,
' Denier (las A I'lceuie pvn 5s,.,,
i 1'lcrirle llund ii in-- lt nf

I'mplrc District rleetrlc . ...
Umpire IMsiilct llleettlo pi .,.
I'i deral l.lelil A- Trnelioii ...
frileral l.lt'hl A Traciliui pf, ,.

I federal rillltlcs Co. Ine
1 di r.ll t'tllltli'H i n. Ine pf.,., ..
(Ins A Klcctrlc Securities .,
lias A Kircinc M'curiuca it
l.lueolii (ias A Klecirlu
Moiil.-ni- a Power Co
Montana Poller Co pf
Northern OuUrlu Might ft Power.
Nortliein (intarln l.litht ft power
.Norllicru Stale-- . Poller Co
Northern Stales Puller Co pf ,,
OnrU Power A Water Cu
Poi'lOo (iis ft Klecirlu
Paclllc Has A f.lrrlile pf
Itcpubllc liy ft Llitlil Co
Itcpubllo liy A l.lvhl Co pf
Southern I nllfmnla I'.iIImiu, ..
Southern California IMUon pf,,,
Stambiid (las ft Itlectilc i'n
Si.iud'irtl (las ft I'kctrlcCo pf .

TciiiiI'sm'C Its', Light A I'oner Cc
TeiHiess-- e llv, LUht ft Power (o
Hulled I Uht ft Kalltinyg.
Hulled LUht ft llillvinii 1st pf
United Mu'ht ft ll'illw.l 2d pf,
I'lah Sci'iiritlea
tltlllilcr, Iniprovemeni . . ,,
Utilities liuprovcincnt pf ,.
Western Poller, . ,
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Our Income Tax
Department

We have established a special
INC'IIMi: TAX lir.l'Altl
Mi:.Ttti fiirnUh our clients and
friends with extracts from mortaes rclatlnit to the hunme t,n
provisions of various bond Issues

This service Is entirely free,
and at your command.

Members New York Slock IliehariK
30 Broad St., New York

Philadelphia Chlcagt Boston Hartlord

Sleek Eichange 10S So. 'oCongren 39air
lilltiM ta Still St Strut Strut

WE RECOMMEND
In (lie (lisrTiinitiiitilii invrMot

Of

in full coiilidonoo that a
of normal financial

conditions which in our
opinion is now m 8itht will
cjirrj Ihis stock nliovo iu
rocord price.

BAMBERGER, LOEB&iCO,

2SHroad St. 'Phone Km oHl Hrond S

V.S. Ill our next (innniitii e.
iticnt wr will spenk nf .Stand,
oril (Ml Co. if N. V. mid
AllClo-Atllerlc- Oil Co.

Morgan
Livermore & Co

Members . Y(,r!. Mock i:i(hange

71 Iroadway.

37 Boulavard Haussmann,
PARIS, FRANCE.

Correspondents:
Messrs. Creel Hermanoa

Mexico City, Mexico.

Orders executed in ell markets.

J. K. Rice, Jr. & Co. Will Buy
Kill Amrrlrnn Siirnttlntc irlrphnnr M n U

IOO i rv iilpft Mix k
"2tM i timbi-rl.iiii- l rniHirnlhin i om Him (,

I no :roii HtrHnitifMt SIim k
'.'(Ml lnurrtlt Hand i um. Mm k

.Ml MnMfl X1nor nil In,. Mm k

J.K.Rice,Jr.&Co.
I'lcno ti. 10 no .Inhii :ie, i ,1 v

Henry Clews & Co.
liMil US

11, is, if.. 17 and 11 MKO T' s
Illl Millies .V V. MOM I I!M,I
Stnk and Itonili hmietit n'
1ne.ifirs. aNn cftrrlol on In i n

llnnlalDK- Account reci- itl ire i
fhfcU At slcht. Interct paid on ilniK hi n p

I. I I I i: li S I) K I I! Ml I i
Hbdil aaltahle the w tid over

OUR NEW HAND BOOK
ON PUBLIC UTILITY SECURITIES

NOW READY
f'ojiv on nqutst

H. F. McGonnell & Go.
in 1'lne St. Hhone MI04 John .ew tork

WE OWN AND OFFER
frt mortgage bonds aeeured h h, hlfhasl
rlaaa of ImproTeit, cen-
trally located property. To yield &4 and til.
S. W. Straus & Co, i.c.e.tuJ

Marfgaga anal Bond Bmnktrt
eira ania

emeaeo

Guaranty Trust Co. of New York

140 Broadway. New York

Capital and Surplus $30,000,000

Resources over . . . 215,000,000

Empire sXruot dompnnv
MAIN OFFICE. 42 BROADWAY

Branches
as ruth Avenae, rarner 4Hh .street
flt'adar street, corner Maitau strrri
24; rat llaa-la- n Mrerlr iinti

CIIAItTI-.lir.I- I IWH4- -

Union Trust Co. of New York
Ml III104I111AV

fifth Ave. A SI, fifth ve IVH n
Capital & Surplus, $8,300,001)

Alio, Interest on lleposlls

CSTAHLIStlUD 1894

aifcrt, .Bacon & avia

ACT AS

CONSIJI.TINO P.NI1IM I

CONSTWJCTINO lk".
OPERATINO ,V AN AOI'kS

AI'PRAISKRS

PROPERTIKS fINANCf D

115 BROADWAY, Nf.W YOKK
NEW ORLEANS SAN PliANtls.

MILLER, FRANKLIN & CO.
Efficiency Engineers

V III I I'll All. Ill II. DIM, MM 1H'
Production Increased Operatirnt 1'ip'
and C'oiti Reduced. Eniinationi and

on Profit Earnim Va ur of I'roprit ei

EXPORTS OF MERCHANDISE.

fdliipcrta of merchandise from tl
New York fin the week ended
Noieniliet' 8 compare aw fol in

week i,i I with the corr
week u le.ir atto'

I.ast neck Pleilous week, I t

115,585,180 IH,:22,14' I

Kvpurta of nierchiindUe from ' i'
dale compire us follow a

I91J. is'
1755,063,131 TI3,-1'- 1

')
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